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Date: 29/05/2026
To,
Matlonal Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,
Bandra Kurla Complex,

Bandra (E), Mumbai - 400051
Ref: - [Company [D: NITIRA| ISIN: INE439T01012)
Subject: Outcome of Board Meeting held on May 29, 2026

Ref: Regulation 30 read with regulation 33 of SEBI (Listing Obligation and Disclosures
Requirement) Regulation, 2015.

Dear Sir/Madam,

Pursuant to Regulations 30 and 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended we hereby inform you
that the meeting of the Board of Directors of the Company was duly held today lLe. Friday, May 29,
2026 at Corporate Office of the Company. The Board, inter alia, considered and approved the
following matters:

1. Audited Standalone Financial Results of the Company for the Quarter,/Financial Year ended
March 31, 2026, along with the Limited Review Report issued by the Statutory Auditors of
the Company.

The Financial Results are also available on the website of the company at hitps://nitiral.net/ and
website of National Stock Exchanges of India

Kindly note that the Trading Window will open 48 hours after the declaration of financial results of
the Company for the quarter/year ended 31= March, 2026 in accordance with the Code of Conduct
for Regulating Monitory and Reporting of Trades by designated persons of the company as adopted
by the company in compliance of SEBI (Prohibition of Insider Trading) Regulation, 2015,

The meeting of the Board of Directors commenced at 4.00 F.M. and concladed at .20 BM.

Kindly take the same on record and oblige.

Thanking You, _ .
Yours Faithfully,
FOR NITIRA] EH:?NEEIIS LIMITED

Rajesh Bhatwal
Managing Director
DIN: 00547575

Encl: as ahave
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SHARP AARTH & CO LLP

CHARTERED ACCOUNTANTS

Independent Auditor's Report on the Quarterly & Annual Financial Results of the
Mitiraj Engineers Limited Pursuant te the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors

Mitiraj Enginesars Limited,
Mumkbal

Report on the Audit of the Financial Results

Opinion

We have audited the accompanying financial results of M/s. Nitiraj Engineers Limited {"the
Company”) for the quarter & year ended March 31, 2026 (the “Statement’) attached herewith,
being submitted by the company purswant to the requirement of Regulation 33 of I!hF' SEBRI
[Listing Obligations and D:s.q:lnsure P.-e:qulrementsﬁ Regulations, 2015, as amended {"Listing
Reguiaticns”].
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Basis for Opinion f | 1

e recognition and medsurement
sunfing standards ard olher
of the net profit and other
thon of the company for the

We canducted our awdit in accardance with the Standards on Auditing (SAs) specified under
gection 143(10) of the Companies Act, 2013 (the Act). Dur responsibilities undar those
Standards are further described in the Audior's Responsibilities for the Agdit of the Financial
Results section of our repart. We are independent of the Company in acttordance with the
code of Ethics issued by the Institute of Chartered Accountants of India together with the
elhical requirements that are relevant to our audit of the Financial Result under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics, We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
apinion.

Management's Responsibility for the Statement

The Financial Results have been prepared on the basis of the annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of
this Financials Results that gives a true and fair view of the net profit and other comprehensive
income of the Company and octher fimnancial information In accordance with the applcaile
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Indlan accounting standards prescribed under Section 133 of the Act read with relevant ruies
lssued there under and other accounting principles generally accepted in India and in
compliance "with Regulations 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of a2ppropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Financial Results that give a true and fair
wiew and are free from material misstatement, whether due to fraud or error.

In preparing this Financial Results, the Board of Directars are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going cancern and using the going concern basis of accounting unless the Board of Directors

either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Results.

Our objectives are to obtain reasonable assurance about whether the Financial Results as a
whaole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's repart that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Financial Results.

As part of an audit in accordance with S5As, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ ldentify and assess the risks of material misstatement of the Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion, The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intenticnal
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the
Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

« [Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concem. If we conclude that a material
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uncertainty exists, we are required to draw attention in cur auditor's report to the
related disclosures in the statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence abtained up to the date
of our auditor's report. However, future events or conditions may cause the Company
to cease to continue 8% & going concern.

= FEvaluate the overall presentation, structure and content of the Financial Results,
including the disclosures, and whether the Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The Financial Results includes the results for the guarter ended March 31, 2026 being the
balancing figure between the audited figures in respect of the full financial year ended March
31, 2026 and the published unaudited year-to-date figures up to the third quarter ie.
December 31, 2025 of the current financial year, which were subjected to a imited review by
us as required under Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015.

Our opinion is not modified in respect of this matter.

For and on behalf of
For SHARP AARTH & Co. LLP
Chartered Accountants
Firm Registration Mo

fﬂa{nil‘;;tham

Partner : s
Membership No. 141162
UDIN: 26141162LYTLIZ3297
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STATEHENT OF AUDITED FENAKNCIAL RISLLTS FOR THE QUARTER [ YEUR ENMMD MARCH, 1136
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NITIRAJ ENGINEERS LTD.

STATEMENT OF AUDITED BALAMCE SHEET AS AT Jist MARCH, 2026

i Be Lo

Particulars March 31,2018 Harch 11,2025
Ausited Aucited
ASSETE
Haa-Current Assels
[ &) Praperty, Paat and Equioment 3,982, 57 31564
[} Investment Property a.08 T
{2) Reightetd=ligl BESALE 118 237
{4} [raangitte Azsats 208,52 LTS
{#) Intangils Assets Under Development 21207 1B5.56
7 Financsl Amels
i) Invistmants T1.5% mn
{) Othar Firaacial Azsets 4104 1T
{g} Other Non-Current Assssy 542 .58 BAD.Z3
4,658,562 445100
Current aseets
{a} Irwenioeies 2,252.08 154305 [ -
) Firancial Assets
{i] Investments 15285 1. 79443
{ii) Trade Recervabies STOLER 67558
(i} Cash and Cash Eguivalants I31.54 204.93
() Bank Balances Crher than (i) abowe 53.88 B5.20
(%] Loans i7a5 1038
{1} Ochar Financlal Assats 257.56 52,71
(e} Currand Tax Assets [Not) 46,88 1.3
{d) Deher Curment Assets 474,78 318,81
465763 4,804.4]
TOTAL 9,310.25 ¥, 23341 |
EGQUETY AND LIABILITIES
Equity
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{h} Prewisinne =} M0 729
() Erefarred Taa dnbilies (Hat) E5. 58 Ak, 17
[} Otber Non-Current | s ities 206,20 1308
ATETE 253,10
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[E] Borrowings L ) 2
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Drus b5 Dithers 159 Al 10506
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(b)) Pravaians 1568 HILE: )
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NITIRAJ ENGINEERS LTD.

STATEMENT OF AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH,Z026

Amount Bs.Lacs
March March
Particulars 31,2026 31,2025
{Audited ) { Audited )
#A. |CASH FLOW FROM OPERATING ACTIVITES
Met Profit Before Tax as per Statement of Profit and Loss: 141.23 G52.42
Adjustments for:
Deprecation and amortisation expense 354.43 351.38
Met (gain)/loss on disposal of property, plant and eguiprrient {0.00) 0.06
Met (gain)/loss on sale of Investment {50.75)| (35.09)
Finance costs 6.20 20.04
Interest Incoma {7.40) (6.55)
Ber Gain on financial insoruments (52.74) (21.22)
Provision fior Gratuity and Leave Encashment 1.17 .88
Reversal of allowance on doubtful debts {4.41)] [12.33)
Sundry balance written off 16.10 528
Change In operating assets and linbilithes:
{Incroase)/Decreace In Trade Recebuabled 193,19 610,73
{Increase)/Decrease In Invenbores {&0B.28) 155,93
Incremse/{Decreasa) In Trade Payables 15.45 (56.93)|
[ Increase)/Decrease [n Other Finandial Assets (214.03) {7.23)
[Increase)/Decrease [n Diher ASSeis (158.75) {(F2.31)
Increass/|Decrease) In Provisions 5.9 {0.12)
Increasef|(Decrease] In Other Lizbilites 72.12 (95.65)
Cash gencrated from operations (291.58) 1,509.26
Less: Income taxes piid i51.40] (EB9.45)
Mot cash inflow from operating activities {312.98) 141981
B, | CASH FLOWS FROM INVESTING ACTIVITIES: L
Payments for property, plant anc equipment (550.13) (627.11)
Payments for purchase of Investments (225.00) [3,255.00)
Proceeds from sele of Investments 1,370.00 2,650.06
Intangible asset underdevelopment : (12.17) (10.17)
Loans [given)/ recovered (net) - employees - 1.02 (1.57)
Proceads from sale of property, plant and equipment 319
Movement in otihver bank balances [(9.82)
Interast recaived 655
Net cash outflow from investing activities (1,243.86)
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NITIRAJ ENGINEERS LTD.

STATEMENT OF AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2026

Amount Fs.Locs
March March
Particulars 31,2026 31,2025
{Audited) {Audited)
CASH FLOWS FROM FINANCING ACTIVITIES:
Het Proceads/[Outfiow) From Bermowings = o
Principal elements of iease payments - [9.67)
Interest pasd (G.17) [20.04)
Dividends padd [153.77) {153.77)
Met cash inflow [outflow) from financing activities (159.93) (183.47)
Net increase (decreasa) in cash and cash equivalents 126.56 t?-S]]'
Cash mnd Cosh Eguivalents at the beginning of the financial year 20499 213.51
Cash and Cash Equivalents ot end of the year 331.54 20499
Reconcillation of cash and cash equivalents as par the cash
fiow statement:
Cash and cash eguivalents as per abowve comprise of the following:
Balancas with banks on current accounts 311.28 184,19
20.27 20.80

Cash on hand

Balances per statemant of cash flows




NITIRAJ ENGINEERS LTD.

Motes to finencial resulis ©

1} The above sudited financial resuits have been réeviewsd by the Audit Committee, and the Board of Directors
has approved the above resulls at thelr respective meetings hald on 29%th May, 2026, The statutory awditors
hove Issued sudit report with unmodified opinlon on financial results for the year ended 31st March, 2026,

2) Thiz statements hawve bean prepared in accordance with the Compandes (Indian Accounting Standards)
Fules, 2015 (Ind AS) prescribed under Section 133 of the Companles Ast, 2013 and other recognised
accounting practices and policles to the extent applicable,

3) The campany is engaged In the manufacturing of industrial electrical equipmeant and RFTO (Remote Pilot
Training Organision)

in accordance with IND AS 108 "Operating Segments,” the company has asgecced it buginess activities and
determined that it has only ane reportable segment.

4) The figures for the corfesponding previous years/periods have been regrouped/reciassified wherewer
necessary, to meke them comparable. 4

5) Figures for the last guarter are the balancing figure between avdited figures in respect of the full financial
vear and the reviewed year-to-dete figures upto the third guarter of the respective financial year.

(Rajesh R, Bhatwal)
Managing Director
Oin No. 00547575

Mumbai
26" May, 2026



